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COMPLIANCE CERTIFICATE 

CPursugn t to Requlatjon 163(2 J. Part W Q.( Chapter V Q.fthe SEB/ assue Q.f Capjtal and Djsclosure 
Requifetfiefl'tsJ Regulations 2018. ;ncruaiila any amenwenttmOdificatfon theteoO 

To, 
The Board of Directors, 
Jattashankar Industries Limited 
(CIN: L46305MH1988PLC0484·51) 
11, Pifra ifra-n1pl.frla Aparlmenl, FILM Cify RoacJ, 
Opp. Bank of India, Gokuldham, 
Goregaon (East), Mumbai City, 
Mumbai, Maharashtra, India - 400 063. 

We, Gaurav Bachani & Associates, Company Secretaries, Ahmedabad, have been appointed by 
"'Jattashanlfar rnausTnes umnea" (he.reTnane·r ·rerefrea to as "Co'iripinf'), ·vide a·p·pofotme-nt, 
having CIN: L46305MH1988PLC048451, and having its Registered Office at 11, Parasrampuria 
Apartment, FILM City Road, Opp. Bank of India, Gokuldham, Goregaon (East), Mumbai City, Mumbai, 
Maharashtra, India, 400063, to issue this Compliance Certificate in accordance with Regulation 
163(2) of the Chapter V of the SEBl (Issue of Capital and Disclosure Requirements), Regulations, 
2018, as amended from time to time (hereinafter referred to as the "Regulations"). 

In accordance with the Regulations, the Company has proposed issue of up to 86,95,000 (Eighty-Six 
Lakhs Ninety-Five Thousand) Convertible Warrants ("Warrants") of Rs. 10.00/- each fully paid-up, 
for cash consideration, on a preferential basis, with an issue price of Rs. 92.00/- each (including 
premium of Rs. 82.00/-) ("Proposed Preferential issue"). The proposed preferential issue was 
approved at the Meeting of Boardof Directors of the Company held on Tuesday, 12th May, 2026. 

On the basis of the relevant management inquiries, necessary representations, and information 
received from / furnished by the management of the Company, as required under the aforesaid 
Regulations, If-we have verified that the issue is being made in accordance with the requirements of 
these Regulations, as applicable to the preferential issue, more specifically, the following: 

i. Memorandum of Association {"MOA") and Articles of Association {"AOA) ofthe Company; 
ii. The Present Capital structure including the details of the Authorised, Subscribed, Issued and 

Paid-up share capital of the Company along with the shareholding pattern; 
iii. Resolutions passed at the meeting of the Board of Directors; 
iv. List of Proposed Allottees; 
v. The relevant date in accordance with Regulation 161 of the Regulations. The relevant date for 

the purpose of said minimum issue price was Rs. 91.60/- per share; 
vi. The statutory registers of the Company and List of shareholders issued by RTA: 

a. to note that the equity shares are fully paid-up; 
b. all equity shares held by the proposed allottees in the Company are in dematerialised 

form. 
v~i.Disdosures under the -SE1U (Prohibition of Insider Trading) -Regulations; -20-15 & the SE-Bt 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, if any, made-by proposed 
allottees during the 90 trading days preceding the relevant date; 

viii. Details of buying, selling and dealing in the Equity Shares of the Company by the proposed 
allottees, Promoter or Promoter Group during the 90 trading days preceding the relevant date; 
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ix. Permanent Account Numbers of the proposed allottees, except those allottees who are exempt 
from specifying their Permanent Account Number for transacting in the securities market by 
the Board; 

x. Draft notice of postal ballot, Explanatory Statement and Shareholders Agreement (if any): 
a. to verify the disclosure in Explanatory Statement as required under Companies Act, 2013 

& the Companies (Share Capital and Debentures) Rules, 2014 and Regulation 163(1) of 
the Regulations. 

b. to verify the tenure of the convertible securities of the company that it shall not exceed 
eighteen months from the date of their allotment. (if applicable) 

c. 10 \iifrify lhe 10ck·ii1 ·pifrfoil as i"i:!ifufreil 'lti11:ie·;· Heffufalicin 167 onhe Reg·uia110-r1s. 
d. to verify the terms for payment of consideration and allotment as required under 

Regulation 169 of the Regulations. 
xi. Computation of the minimum price of the shares to be allotted in preferential issue in 

accordance with the Regulations. The minimum issue price for the proposed preferential issue 
of the Company, based on the pricing formula prescribed under these regulations has been 
\vo-rK.ed <:>ut at Rs. 91.60/- ·µe·r shifre; 

nH. ~aanl/sharehelders' res0l1:1ti0n and stat1:1t0ry registers ta verify that 13remeter(s) er the 
13ram0ter gr01:113 has net failed te euerEise any warrants sf the C0mJJany whid1 ... ere13revie1:1sly 
Sl:lBSEFibeEI by them; (ifa1313liEable) 

xiii. Valuation Report of Independent Registered Valuer for pricing of infrequently traded shares; 
)S\'. "al1:1ati0n Re130rt ef the assets Elene by the InEle13enElent Registered lla)1:1er fer iss1:1anEe ef 

SeEl:lritleS fer rnnsieera-ti0n 0'ther than EaSA ans fts Sl:lemissien 'te the s't0Ek eMffiangeswhere 'the 
ei}1:1it:y shares ef the C0m13any are listed; (if a1313liEaele) 

xv. Verified the relevant statutory records of the company to confirm that: 
a. it has no outstanding dues to the SEBI, the stock exchange or the depositories except those 

whose are the subject matter of a pending appeal or proceeding(s ), which has been admitted 
by the relevant Court, Tribunal or Authority. 

b. it is in compliance with the conditions for continuous listing of equity shares as specified 
in the listing agreement with the stock exchange where the equity shares of the Company 
are listed and the Securities and Exchange Board of India (Listing Ob ligations and Disclosure 
Requirements), 2015, as amended, and any circular or notification issued by the Board 
thereunder. 

E. AElditi0Ral Yerifirati0n iR Ease sf preferential iss1:1e ef shares sf E01Rf:1anies ha·1iag stFessed 
assets as 13er Regl!lat:iaR lMA (ifa13.13liEaele} 

ir:Yi. ElisEl0s1:1res w.r.t. the Elefa1:1lts relating ta 13a~<ment sf interest/ re13ayment ef 13rinEi13al a1R01:1nt 
aR laaRs iR tern~s afSe81 birEl~lar Elated Ne'>'emeer 21, 2Ql9; 

Jiovii. The IRter EFeElit0r agreement in terms sf Reserve Bank sf India (PrnElential Fra1Rew0rk fer 
Res0l1:1tien af Stressed Assets) blireEti0ns ;rn19 Elated J1:1ne Q7, 2()19; 

m·iiha-eE'htTati::g: cpe: t ef the fo1311cial inst: amrnts-thatit=has=Beewaev; ::g: adcd te "()'', 
)(ix. Agrcement(s)/Elen~JRents relatee ta arrangeFRent fer manit0ring the 1:1sc af13r0Eeeas bya 131:1blie 

f:iRaREial iRstitwti0R er by a sEheewlea €0mmerEial baRk, "'hid1 is Rat a relatee 13art:y te the 
Campany. 

It is the responsibility of the Management to comply with the requirements of the Regulations, including 
lhe ·µ·re-paralfon a·ria 'iilafolenance or all acfounUng anil olhe·r ·reJe\iafft fop-poYtTng frforas, uesig'iffng, 
implementing and maintaining internal control relevant to preparation of Notice and explanatory 
statement, determination of relevant date & minimum price of shares and making estimates that are 
reasonable in the circumstances. 
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Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information 
ru-..-11iShea, ifre lhe responsmHmes or the fr1iinage·n1eilt onhe CofilJJa·ny. 

2. Our responsibility is to certify based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We are not exvressing any opinion on the price computed/ calculated and/ or the price at 
which the shares are being issued by the Company. 

4. This certificate is solely for the intended purpose of compliance in terms of aforesaid 
Regulalio-ns and for yci1fr TilTC:irmalfon a·nd Ti: ·is ·not to be ·used, drcufated, q·uotea i.fr ot:heiwise 
referred to for any other purpose other than compliance with the aforesaid Regulations. 

Certification 

Based on our examination of such information I documents and eX.Planation furnished to us by 
tlie ma.na&eme-nt a.na eniplOyees oTlhe corffpany a.11a 10 lhe best oT o-u-r JWowiea~e a.na bener. 
we hereby certify that the proposed preferential issue is bein&: made in accordance with the 
requirements of the Re&:Ulations. 

For, Gaurav Bachani &Associates 
Company Secretaries 

Gaurav V. BachanJ 
Proprietor 
ACS: 61110 
COP:22830 
FRN~-S20-29GJ718800-

Peer Review Certificate No.: 2126/2022 
UDIN:A061110H000336957 

Date: 12111 May, 2026 
Place-: Ahmedabad 
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